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Abstract 

Purpose: The paper discusses the 

intersection of financial literacy and digital 

asset education as an inherent determinant 

of the emergence of a new wave of self-

made millionaires in America. As 

conventional means to wealth creation 

become ever more tenuous, especially for 

Millennials and Gen Z, advances in digital 

technology, including cryptocurrency, 

decentralized finance (DeFi), non-fungible 

tokens (NFTs), and e-business present 

unparalleled opportunities. The article 

investigates the key role played by financial 

literacy in empowering individuals to 

access these new avenues. 

Materials and Methods: A mixed-method 

research design was employed in this study. 

The paper employs current data published 

by Pew Research, Chainalysis, Fidelity, and 

the Global Financial Literacy Excellence 

Center. The research also employs 

qualitative interviews and public case 

profiles of investors and digital 

entrepreneurs. 

Findings: The most successful lasting 

success factor among the new digital 

millionaires is not inherited wealth or high 

income, but rather high financial and digital 

literacy levels. Case studies of individuals 

who have utilized cryptocurrency 

investing, digital enterprises, and online 

learning to attain prosperity prove the trend. 

Furthermore, this paper presents a 

comparative review of traditional and 

digital wealth creation models. 

Unique Contribution to Theory, 

Practice, and Policy: The study proposes a 

redefinition of financial literacy to include 

blockchain, tokenomics, and platform-

based earnings. Practically, it summons 

schools, governments, and financial 

institutions to incorporate digital financial 

literacy into education and advisory 

services. Policy implications are public 

funding for Web3 education, support for 

digital entrepreneurship, and the 

decentralization of access to wealth-

building. 
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INTRODUCTION 

The wealth creation paradigm in the United States is experiencing seismic shift. For most of 

the 20th century and early 21st century, the financial narrative was constructed around a linear 

progression: getting a college degree, securing long-term employment, saving consistently into 

a 401(k), purchasing a house, and gradually building wealth through appreciation and 

retirement savings. Today, this traditional path is no longer within the grasp of a majority of 

Americans. 

A collision of economic forces including mounting student loan debt, stagnant wages, an 

uneven job market, and an outrageously expensive housing market has upset this tried-and-true 

formula (Pew Research Center, 2023). As a case in point, while the median American 

household income has risen hardly at all over the last ten years, living costs housing, education, 

and healthcare have far outpaced wage gains. Meanwhile, younger and marginalized 

communities still have incomplete access to conventional wealth-generating instruments such 

as venture capital and home equity. In its aftermath, a new model of wealth creation is 

unfolding; a model that relies on digital innovation, decentralized networks, and reproducible 

knowledge, rather than institutional capital. 

The current age presents cryptocurrencies, decentralized finance (DeFi), non-fungible tokens 

(NFTs), tokenized real estate, affiliate networks, and content monetization sites such as 

Substack, Patreon, and YouTube as alternative paths to financial independence. These sites are 

not homogeneous in character; rather, they enable a wide range of uses from speculative 

investment products such as trading cryptocurrencies to income generation platforms such as 

affiliate and creator economies, in addition to asset-backed innovation such as tokenized real 

estate and digital collectibles. This shift is necessary as it calls for a rethinking of financial 

literacy.  

Traditional financial literacy that emphasizes budgeting, saving, and investing in stocks or 

retirement accounts is inadequate in an economy that is progressively characterized by 

blockchain technology, digital wallets, smart contracts, and algorithmic finance. The digitally 

literate financially empowered individual of the 21st century ought to be digitally literate, 

entrepreneurial, and possess a working knowledge of decentralized ecosystems. Evidence 

suggests that individuals who possess both digital and financial literacy are better positioned 

to engage in such wealth creation mechanisms and buffer the risks involved (OECD, 2022; 

World Economic Forum, 2023). 

This article examines how financial literacy, redesigned to encompass digital literacy and 

entrepreneurial sensitivity, facilitates access to contemporary mechanisms of wealth creation. 

With a taxonomy of digital wealth instruments, this report identifies the distinctions among 

speculative assets (e.g., NFTs and altcoins), income streams (e.g., affiliate programs and online 

marketplaces), and decentralized investment products (e.g., DeFi yield farming and DAOs). 

Furthermore, it discusses the psychological and knowledge obstacles to participation, along 

with providing evidence-based insights on how successful financial education can facilitate the 

transition from promise to prosperity in this digital-first economy. 

Statement of the Problem  

Although economic inclusion has long been promoted through financial literacy, most 

education systems still focus on the same pre-digital emphasis on budgeting, saving, and 

conventional investment instruments. Although valuable in themselves, these frameworks are 

progressively insufficient for equipping individuals to fully engage and thrive in the now 

predominantly digital economy. Consequently, millions of Americans, especially young adults 
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and members of marginalized groups, are excluded from active involvement in newly arising 

possibilities for wealth creation. This exclusion is not due to a shortage of ambition or potential, 

but to a systemic shortage of relevant, forward-thinking financial education. 

To overcome this challenge, this paper explores the significant difference between conventional 

financial literacy and what we describe as Digital Financial Literacy (DFL): a comprehensive 

range of competencies covering financial decision-making in digital environments, including 

knowledge about blockchain-based networks, decentralized finance (DeFi), tokenized assets, 

digital platforms, and web entrepreneurial ecosystems. Furthermore, DFL entails practical 

competencies such as the administration of digital wallets, the evaluation of algorithmic risks, 

and the understanding of platform-based monetization models. 

This knowledge gap is inextricably linked to more general work on human capital formation 

and digital inclusion. As framed in the models constructed by UNESCO (2021) and the World 

Bank (2022), digital literacy is now accepted as a core aspect of employability and economic 

sustainability. Omitting digital finance from these models will undermine efforts towards 

constructing equitable access to financial resources. 

By pointing to the structural, education, and technological deficits in existing financial literacy 

programs, this piece seeks to map out a different vision for financial education one that 

empowers individuals with the tools necessary to succeed in a decentralized digital wealth 

economy. 

LITERATURE REVIEW 

Theoretical Review 

The confluence of digital wealth creation and financial literacy can best be understood from a 

multidisciplinary theoretical perspective drawing on economics, education, and strategic 

management. In this chapter, three baseline theories Human Capital Theory, Digital Literacy 

Frameworks, and the Resource-Based View (RBV) are examined to provide a conceptual basis 

for examining digital financial literacy as an economic enabler and a strategic differentiator. 

Human Capital Theory 

Gary Becker (1964) Human Capital Theory presents a classical economic approach to the 

significance of education and skill acquisition in optimising individual economic output. The 

theory formulates that investment in knowledge and skills development raises the productivity 

and income-generating capacity of a person. In this study, financial literacy and more so digital 

financial literacy (DFL) is conceptualised as an extension of human capital. In the 

decentralized, tech-driven financial systems of the modern era, this capital assumes new forms: 

individuals who possess a knowledge of blockchain dynamics, digital payment systems, or 

cryptocurrency volatility are not merely financially literate individuals who possess it are 

economically advantaged. The human capital perspective enables this study to investigate the 

ways in which DFL provides access to new income streams that are arising and a buffer from 

predatory financial practices. 

This influences both variable selection (e.g., knowledge about DeFi tools) and outcome 

measures (e.g., cryptocurrency gains). 

Digital Literacy Framework 

Building on the foundations of human capital, Eshet-Alkalai's (2004) Digital Literacy Model 

expands the theoretical concept of literacy beyond merely fundamental digital skills; it 

encompasses five literacies that are inherent: photo-visual literacy, information literacy, socio-

http://www.ajpojournals.org/


American Journal of Finance     

ISSN 2520-0445 (Online)                                                                                   

Vol. 11, Issue 1, pp 68 - 76, 2025                                                           www.ajpojournals.org 

https://doi.org/10.47672/ajf.2711                          70                                             Olusoji (2025) 
 

emotional literacy, reproduction literacy, and branching literacy. Such skills are essential in 

order to effectively navigate and evaluate digital financial environments. 

For instance, information literacy enables users to validate the legitimacy of cryptocurrency 

projects and smart contracts; branching literacy enables informed decision-making within 

decentralized networks and peer-to-peer economies; socio-emotional literacy enables users to 

cope with high-stakes, community-driven investments such as Decentralized Autonomous 

Organizations (DAOs). By integrating these literacies, this model explains the multi-

dimensional character of digital financial literacy and offers a foundation for assessing user 

preparedness and risk aversion abilities. 

Resource-Based View (RBV) Theory 

Jay Barney's Resource-Based View (1991) provides a strategic framework for analyzing the 

creation of digital wealth. The RBV presumes that sustainable competitive advantage is 

attained through the possession of resources that are valuable, rare, inimitable, and non-

substitutable (VRIN). DFL, in the context of this study, can be considered an individual-level 

strategic resource distinguishing high performers in the realm of digital wealth. 

This is felt most intensely among NFT creators, whose success is often dependent on the 

intersection of an uncommon set of artistic talent, blockchain knowledge, marketing acumen, 

and social engagement. While blockchain platforms are theoretically open to all, the ability to 

leverage these technologies to produce durable brand value and monetization (i.e., building a 

token-based creator economy) is a scarce capability. Similarly, decentralized finance customers 

with tokenomics design experience or smart contract auditor’s benefit disproportionately due 

to the specificity and intensity of their knowledge. Yet, tensions arise when the Resource-Based 

View (RBV) is applied in this scenario. As opposed to traditional strategic resources, such as 

proprietary technology or the like, blockchain tools are duplicable and open-source in nature. 

For this reason, though technical access is democratized, applied wisdom that is, the smarts to 

integrate, optimize, and scale morally these tools continues to be limited. This is the crux of 

deciphering user outcome data and creating frameworks for assessing not merely access but 

also effectiveness and innovation. 

Conceptual Framework 

For analytical convenience, the current research suggests a conceptual model that connects 

financial literacy in the format of traditional and online financial literacy to digital financial 

tool access and wealth outcomes. The conceptual model is based on Human Capital Theory 

and borrows from Eshet-Alkalai's Digital Literacy Framework and Barney's Resource-Based 

View. At the center of the model is the argument that digital financial literacy (DFL) is an 

enabling factor that mediates opportunity access to wealth building in the digital economy. The 

model identifies two broad categories of financial literacy: 

 Traditional Financial Literacy (TFL): Encompasses budgeting, saving, debt 

management, and retirement planning. 

 Digital Financial Literacy (DFL): Includes proficiency in using digital wallets, 

evaluating DeFi platforms, creating and sustaining NFTs, participating in tokenized 

crowdfunding, and understanding blockchain-based risk. 

Both literacies play a significant role in enabling one to recognize and engage with digital 

platforms and tools like affiliate networks, creator economies, decentralized applications 

(dApps), token marketplaces, and peer-to-peer finance systems. This opportunity access is a 

mediating variable, converting literacy into concrete outcomes. The wealth-generating 

outcomes encapsulated in the model are: 
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 Asset Accumulation (e.g., cryptocurrency holdings, tokenized real estate) 

 Passive Income Streams (i.e., staking, yield farming, royalties) 

Capital Appreciation (e.g., token appreciation, NFT value increase) The directional 

relationships are also illustrated graphically in Figure 1, with arrows indicating flow from 

literacy to access to opportunity and then to wealth outcomes. Feedback loops are also 

identified, as activity in wealth platforms reinforces digital learning and develops platform 

competence over time. 

 

Figure 1: Conceptual Framework of Digital Financial Literacy and Wealth Building 

Source: Researcher (2025) 
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Research Gaps 

The significance of financial well-being by virtue of economic literacy has been universally 

recognized; however, there are limited studies that have programmatically investigated the role 

played by digital financial literacy (DFL) in catalyzing quantifiable affluence, particularly 

among first-generation digital millionaires. Digital literacy and financial literacy have been 

debated in the literature as separate subjects, without investigating how the confluence of the 

two facilitates exposure to novel digital earning platforms, speculative investing, and 

decentralized investing tools. 

Moreover, existing financial literacy curricula are themselves outdated, omitting hands-on 

training in blockchain technologies, algorithmic finance, creator monetization platforms, or 

token-based economic systems. This omission constrains the potential of individuals—

particularly from underrepresented or non-traditional backgrounds—to utilize digital tools for 

substantive economic progress. 

This study seeks to address such gaps by exploring the role of digital financial literacy as a 

driver and a differentiator in the generation of new wealth. It is concerned with the relationship 

between financial education and platform engagement, with the objective of mapping how 

proficiency in digital financial literacy is translated into asset accumulation, passive income 

generation, and capital appreciation. 

To achieve this goal, the study employs a mixed-method research design, which includes: 

Quantitative analysis of digital wealth outcomes by platform type (e.g., NFT marketplaces, 

DeFi protocols, affiliate earnings networks) 

In-depth qualitative case studies of digitally native millionaires who owe their success to self-

directed or organized DFL 

By bridging the conceptual and empirical gap, this research offers a novel contribution to 

digital economy research and financial literacy studies alike positioning DFL as a key pillar in 

modern human capital development. 

MATERIALS AND METHODS 

Study Design 

Exploratory and descriptive research 

Study Site  

United States, and global references were retrieved from chosen platforms. 

Study Population  

Digital entrepreneurs, crypto investors, educators, Gen Z/Millennial wealth creators 

Sample and Sampling Techniques 

The purposive sampling of twelve individuals, as noted in Forbes, Chainalysis, and YouTube, 

who have earned income online. 

Data Collection 

Platform use reports, profiles distilling wealth trajectories, and semi-structured interviews. 

Statistical Analysis 

Thematic coding of case studies; comparative framework analysis 
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FINDINGS 

Changing Notions of Financial Literacy 

Contemporary financial literacy goes above and beyond saving and budgeting. It entails: 

 Understanding blockchain and cryptocurrency fundamentals, 

 Risk management of digital wallets and decentralized finance 

 Creating, saving, and trading NFTs 

 Affiliate platforms, content monetization, and token economies as earning sources 

Case Studies 

 André Jikh: Built a YouTube channel focused on dividend investing and learning about 

crypto. Now earns over $1M/year from content, affiliate revenue, and digital asset 

portfolios. 

 Alex Becker: Combined digital product selling, NFTs, and Web3 community building 

to make millions in two years, primarily on the back of crypto education and financial 

literacy. 

 Beeple (Mike Winkelmann): Sold NFTs of digital artwork for $69 million. His 

understanding of digital scarcity, tokenomics, and decentralized ownership was 

instrumental.4.3 Comparative Analysis: Traditional vs. Digital Wealth Path 

Attribute Traditional Path Digital Path 

Starting Capital High (home, business loans) Low to medium (phone, internet) 

Timeline 20–40 years 3–10 years 

Access Gatekeepers Banks, investors Decentralized platforms 

Education Needed College degree Digital/financial literacy 

Risk Type Systemic, economic downturns Volatile but often recoverable 

(Figure 2: Timeline Comparison of Wealth Accumulation: Traditional vs. Digital) 

Critical Role of Digital Platforms 

 Coinbase and Binance  

Asset accumulation platforms through the investment of cryptocurrency. 

 OpenSea and Rarible  

Allow content creators to sell digital content using NFTs 

 Patreon, YouTube, and Substack  

Enable platform-based income with low startup costs 

CONCLUSION AND RECOMMENDATIONS 

Conclusion 

The rise of digital wealth represents not just a technological shift but a profound socioeconomic 

transformation. Financial literacy especially when expanded to include digital tools and 

strategies is now a key determinant of economic mobility. As traditional systems become 

increasingly exclusionary, digital platforms are providing open-access opportunities to build 

wealth. However, without adequate education, these opportunities remain inaccessible to the 

very populations they are poised to empower. 
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Recommendations 

 Curriculum Reform: Introduce digital financial literacy in universities and high 

schools 

 Public-Private Partnerships: Governments, financial educators, and technology firms 

should collaborate on free, open training programs 

 Spur Learning: Provide microgrants, airdrops, or tax credits to individuals who finish 

certified digital finance courses. 

 Ethically Regulate: Ensure safe, open, and equitable access to wealth-creating digital 

platforms 
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